NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Cherryland Electric Cooperative
BORROWER DESIGNATION M1044
ENDING DATE 12/31/2022

Submit electronic copy only. Enter names below, no signatures neccesary. Round all numbers to the nearest dollar.

CERTIFICATION

BALANCE CHECK RESULTS

By submitting this Form 7 to CFC, we certify that the entries in this
report have been reviewed and approved by the CEO or CFO and,
are in accordance with the accounts and other records of the system
and reflect the status of the system to the best of our knowledge and
belief.

Mark A. Wilson 4/10/2023
Name ofCFt)/Ofﬁce Manaéer . Ijate
Tony Anderson 4/10/2023
| Name of General Maﬁ'ager/(:EO " Date
Brad Pavwoski 4/10/2023
Name of person submitting Form 7 *New Date

Needs Attention

AUTHORIZATION

NREC A uses rural electric system data for legislative, regulatory and other
purposes. May we provide this report from your system to NRECA?

PART A, STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) (b) (c) (d)
| Operating Revenue and Patronage Capital 55,355,236 58.746.530 57,768,801 5,625,803
2 Power Production Expense 0 0 0 0
3. Cost of Purchased Power 34,550,907 37.655.708 36,177,338 3.714.233
4. Transmission Expense 0 0 0 0
5. Regional Market Operations Expense 0 0 0 0
6. Distribution Expense - Operation 1.600.523 1,755.829 1,780,350 178.397
7. Distribution Expense - Maintenance 4.010.535 4.320,592 4,299,990 462 447
8. Consumner Accounts Expense 1,165.256 1.214,850 1.271.130 51,281
9. Customer Service and Informational Expense 1.142.920 1,152,382 1.316.103 116,622
10 Sales Expense 350.428 464.342 487,040 48,218
11. Administrative and General Expense 2,952,954 5.444.465 3,598,209 241,473
12. Total Operation & Maintenance Expense (2 thru 11) 45,773,524 50,008,668 48,730,160 4,812,672
13 Depreciation & Amortization Expense 4.063.767 4,249.730 4,248,000 359,007
14 Tax Expense - Property & Gross Receipts 1.396.104 1.441.309 1,446,000 115,809
15 Tax Expense - Other 0 0 0 0
16 Interest on Long-Term Debt 2,661,607 2.531.524 2,742,784 209,844
17 Interest Chareed to Construction (Credit) 0 0 0 0
18. Interest Expense - Other 61.986 307.056 106,042 40,078
19. Other Deductions 22.122 34.361 15,000 9,813
20. Total Cost of Electric Service (12 thru 19) 53,979,109 58,572,648 57,287,985 5,547,223
21. Patronage Capital & Operating Margins (1 minus 20) 1.376.126 173,882 480,816 78,580
22, Non Operating Margins - Interest 44,298 31,255 93.500 2.607
23. Allowance for Funds Used During Construction 0 0 0 0
24, Income (Loss) from Equity Investments 0 0 0 0
25, Non Operating Margins - Other 194,878 156.100 180,000 134.783
26. Generation & Transmission Capital Credits 2,485,258 2.528.158 2,200,000 511,492
27, Other Capital Credits & Patronage Dividends 450,093 483.150 450,000 34,350
28, Extraordinary Items 0 0 0 0
29. Patronage Capital or Margins (21 thru 28) 4,550,654 3.372,546 3,404,316 761,812
PART B. DATA ON TRANSMISSION AND DISTRIBLUTION PLANT
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)

1. New Services Connected 481 556 |5. Miles Transmission Q 0
2. Services Retired 104 92 |6. Miles Distribution Overhead 1.725 1,710
3 Total Services In Place 38.093 38.557 |7. Miles Distribution Underground 1.477 1.519
4 [dle Services (Exclude Seasonal) 1.009 933 |8. Total Nlliles Energized (5+6+7) 3,199 3,228

CFC Form 7 (Jan 2023)




N

FC

FORM 7_

NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION M1044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 131.656.613 |29. Memberships 0
2. Construction Work in Progress 2,541,051 |30. Patronage Capital 54,079,397
3. Total Utility Plant (1+2) 134,197,664 |31. Operating Margins - Prior Years 0
4. Accum_Provision for Depreciation and Amort 48.035.500 132 Operating Margins - Current Year 3,185,191
5. Net Utility Plant (3-4) 86,162.164 {33, Non-Operating Margins 187.355
6. Nonutility Property - Net 0 |34 Other Margins & Equilies (1,702,123)
7. Investment in Subsidiary Companies 0 |35. Total Margins & Equities (29 thru 34) 55,749.819
8 Invest in Assoc. Org. - Patronage Capital 34.461.897 |36 Long-Term Debt CFC (Net) 53,016,286
9 Invest in Assoc. Org - Other - General Funds 0 |37 Long-Term Debt - Other (Net) 8,746.196
10 Invest in Assoc Org - Other - Nongeneral Funds 800.605 |38. Total Long-Term Debt (36 + 37) 61,762,482
11. [nvestments in Economic Development Projects 1,123,702 |39 Obligations Under Capital Leases - Non current 480,230
12. Other Investments 9.820 [40. Accumulated Operating Provisions - Asset Retirement Obligations 156981
13. Special Funds 0 |41. Total Other Noncurrent Liabilities (39+40) 637,211
14. Total Other Property & Investments (6 thru 13) 36,396,023 |42. Notes Payable 6,380,173
15. Cash-General Funds 261,477 |43. Accounts Payable 5,557,672
16. Cash-Construction Funds-Trustee 0 |44. Consumers Deposits 168,211
17. Special Deposits 0 |45. Current Maturities Long-Term Debt 2,834,125
18. Temporary Investments 0 |46 Current Maturities Long-Term Debt-Economic Dev 0
19. Notes Receivable - Net 0 |47 Current Maturities Capital Leases 184,042
20. Accounts Receivable - Net Sales of Energy 7,968,776 |48 Other Cumrent & Accrued Liabilities 1,558,790
21 Accounts Receivable - Net Other 566,159 |49. Total Current & Accrued Liabilities (42 thru 48) 16,683,013
22 Renewable Energy Credits 0 |50 Deferred Credits 523,581
23 Materials & Supplies - Electric and Other 1,173,272 |51. Total Liabilities & Other Credits (35+38+41+49+50) 135,356,107
24 Prepayments 327.120
25 Other Current & Accrued Assets 0 [ESTIMATED CONTRIBUTION-IN-ATD-OF-CONSTRUCTION
26. Total Current & Accrued Assets (15 thru 25) 10,296,804 |Balance Beginning of Year 9,930,829
27 Deferred Debits 2,501,116 |Amounts Received This Year (Net) 128,783
28. Total Assets & Other Debits (5+14+26+27) 135,356,107 |[TOTAL Contributions-In-Aid-Of-Construction 10,059,612

PART D. THE SPACE BELOW IS PROVIDED FOR IMPORTAN'T NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

Part C. Line 20 includes unbilled revenue of $3,774,476.93.
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI1044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
PART L. KWH PURCHASED AND TOTAL COST (Continued)
COMMENTS

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19
20
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION M1044

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022

PART M. LONG-TERM LEASES (If additional space is needed, use separate sheet)
LIST BELOW ALL "RESTRICTED PROPERTY" ** HELD UNDER "LONG TERM" LEASE. (If none, State "NONE")
NAME OF LESSOR TYPE OF PROPERTY RENTAL THIS YEAR

1. |None SO
2 SO
3 TOTAL 50

** "RESTRICTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without

limitation aircraft and ships), office and warehouse space and office equipment (including without limitation computers), "LONG TERM"

means leases having unexpired terms in excess of 3 years and covering property having an intial cost in excess of $250,000).

PART O. LONG-TERM DEBT SERVICE REQUIREMENTS

BILLED THIS YEAR

NAME OF LENDER BALANCE END OF INTEREST PRINCIPAL TOTAL CFC USE ONLY
AR (a) (b) (©) (d)

| |National Rural Utilities Cooperative Finance Corporation 45,593,223 1.806,283 1,983.485 3,789,767
2 |INCSC 0 0 0 0
3 |Farmer Mac 7,423,063 323441 328,273 651,714
4 |CoBank 8,746,196 414,183 711.465 1.125.649
5 0 0 0 0
6 0 0 0 0
7 0 0 0 0
8 0 0 0 0
9 0 0 0 0
10 |Principal Payments Received from Ultimate Recipients of IRP Loans 0

11 |Principal Pavments Received from Ultimate Recipients of REDL Loans 257.129

12 |[TOTAL (Sum of 1 thru 9) 361,762,482 $2,543,907 $3,023,223 $5,567,130

cfc_form7 2022
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BORROWER NAME

Cherryland Elec

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

MI1044

ENDING DATE

12/31/2022

PART R. POWER REQUIREMENTS DATABASE

DECEMBER TOTAL KWH SALES
CONSUMER, SALES, AND [JANUARY CONSUMERS CONSUMERS AVERAGE AND REVENUE
CLASSIFICATION REVENUE DATA (a) (b) CONSUMERS (c) (d)
1. Residential Sales a. No. Consumers Served 33,990 34,390 34,190
(excluding seasonal) b. KWH Sold 291,678,550
¢ Revenue 43,603,504
2. Residential Sales - a_ No. Consumers Served 0 | 0 l 0
Seasonal b. KWH Sold
c Revenue
3. lrrigation Sales a. No. Consumers Served 128 | 130 | 129
KWH Sold 1,981,212
c. Revenue 273,113
4. Comm. and Ind a_No. Consumers Served 2 8741 2992 | 2,933
1000 KVA or Less b. KWH Sold 89,514,537
¢ Revenue 10,600,977
5. Comm and Ind a_No. Consumers Served 4 | 3 | 4
Over 1000 KVA b. KWH Sold 26,361,000
c. Revenue 2,321,712
6. Public Street & Highway a No Consumers Served 19 | 19 | 19
Lighting b. KWH Sold 453,137
c. Revenue 101,879
7. Other Sales to Public a No Consumers Served 148 | 145 | 147
Authority b, KWH Sold 5,998,395
c. Revenue 676,301
8. Sales for Resales-RUS a_No_Consumers Served 0 l 0 ! 0
Borrowers b. KWH Sold 0
¢ Revenue 0
9. Sales for Resales-Other a. No Consumers Served 0 | 0 ] 0
b. KWH Sold 0
¢ Revenue 0
10. TOTAL No. of Consumers (lines Ia thru 9a) 37163 | 37,679 | 37422
11. TOTAL KWH Sold (lines 1b thru 9b) 415,986,831
12. TOTAL Revenue Received From Sales of Electric Energy (line Ic thru 9¢) 57,577,486
13. Transmission Revenue 0
14, Other Electric Revenue 1,169,044
15 KWH - Own Use 455,826
16 TOTAL KWH Purchased 447,066,046
17 TOTAL KWH Generated 0
18. Cost of Purchases and Generation 37,655,708
19 Interchange - KWH - Net 0
20, Peak - Sum All KW Input (Metered) 869735

|_(:)None

“ ONon-coincident |r©(.'mncident J

cfc_form7 2022
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
PART S. ENERGY EFFICIENCY PROGRAMS
Added This Year Total To Date
Line # Classification Number of Amount ESTIMATED Number of Amount ESTIMATED
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings
(a) (b) (c) (d) (e) (0]
1 Residential Sales (excluding seasonal) 535 198,239 863 20,935 1,153,796 38,195
2 Residential Sales - Seasonal 0 0 0 0 0 0
3 [rrigation Sales 0 0 0 1 356 14
4 Comm and Ind 1000 KVA or Less 2 5,571 160 396 835.650 44,850
5 Comm, and Ind Over 1000 KVA 0 0 0 61 448,346 30,610
6 Public Street and Highway Lighting 0 0 0 0 0 0
7 Other Sales to Public Authorities 0 0 0 3 7,249 282
8 Sales for Resales - RUS Borrowers 0 0 0 0 0 0
9 Sales for Resales - Other 0 0 0 0 0 0
10. TOTAL 537 203,810 1,023 21,396 2,445,397 133,951

cfc_form7_2022
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NATIONAL RURAL UTILITIES

BORROWER NAME

Cherryland Elec

o i
CICTOTTTT _~W==

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
(All investments refer to your most recent CFC Loan Agreement)
7a - PART 1 - INVESTMENTS
DESCRIPTION INCLUDED ($) EXCLUDED (§) INCOME OR LOSS
(a) (b) (c) (d)
2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS
s |Wolverine Power Supply Cooperative 29,127,799 2,528,158
6 |NRUCFC 1,990,191 158,726
7 RESCO 510,549 186,230
8 |See Notes for Additional Information 622,655 138,194
Subtotal (Line 5 thru 8) 0 32,251,194 3,011,308
3. INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS
9 |Long Lake Township 146,125
10 |Workshop Brewing 145,333
11 |Pro Image Design (Loan 2) 112,000
12 |See Notes for Additional Information 720,243
Subtotal (Line 9 thru 12) 1] 1,123,702 0
4. OTHER INVESTMENTS
13 |Iron Fish Distillery LLC 9,820
14
15
16
Subtotal (Line 13 thru 16) 0 9,820 0
5. SPECIAL FUNDS
17
18
9
20
Subtotal (Line 17 thru 20) 0 0 0
6. CASH - GENERAL
21 |PNC - Restricted 105,005
22 |PNC - Non-Restricted 9222 144,995
23 | Peity Cash 2,255
24
Subtotal (Line 21 thru 24) 11,477 250,000 0
7. SPECIAL DEPOSITS
25
26
27
28
Subtotal (Line 25 thru 28) 0 0 0
8. TEMPORARY INVESTMENTS
29
30
31
32
Subtotal (Line 29 thru 32) 0 0 0
9. ACCOUNT & NOTES RECEIVABLE - NET
33 |Accounts Receivable - Other 59,215
34 |Accounts Receivable - Construction 143,401
35 |Accounts Receivable - State of Michigan 363,543
36
Subtotal (Line 33 thru 36) 566,159 0 0
10. COMMITMENTS TO INVEST WITHIN 12 MONTHS BUT NOT ACTUALLY PURCHASED
37
38
39
40
Subtotal (Line 37 thru 40) 0 0 0
_ Total 577,636 33,634,715 - 3,011,308
TaEe 7Ol 22
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI1044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022

(All investments refer to your most recent CFC Loan Agreement)

7a - PART II. LOAN GUARANTEES

Maturity Date of

Available Loans

Guarantee Performance Guarantee (Covered by
Line Organization & Guarantee Beneficiary Obligation Original Amount ($) | Exposure or Loan Balance ($) Guarantees)
No (a) (b) (c) (d) (¢)
| 0 0 0
2 0 0 0
3 0 0 0
4 0 0 0
5 0 0 0
TOTALS (Line 1 thru 5) 0 0 0
7a- PART (1l. LOANS
Line Namie of Organization Maturity Date Original Amount (S) Loan Balance ($) Available Loans
No (a) (b) (c) (d) (&)
1 0 0 0
2 0 0 0
3 0 0 0
4 0 0 0
] 0 0 0
TOTALS (Line 1 thru 5) 0 0 0
7a- PARTIV. TOTAL INVESTMENTS AND LOANS GUARANTEES
1 TOTAL (Part I, Total - Column b + Part [I, Totals - Column d + Column e + Part I1I, Totals - Column d + Column €) 577,636
2 |LARGER OF (a) OR (b) 27,874,910
a_ 15 percent of Total Utility Plant (CFC Form 7, Part C, Line 3) 20,129,650
b. 50 percent of Total Equity (CFC Form 7, Part C, Line 35) 27,874,910

cfc_form7 2022
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CFC
Form 7 1N

NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
CFC FORM 7 DATA ERROR AND WARNING CHECKS
PART A. STATEMENT OF OPERATIONS
Balance Check - Revenue
BALANCE CHECK RESULTS | 1. Operating Revenue and Patronage Capital C
Pant A, Ling f¢h) Pawe: | 38.746.530 0
| ‘ Needs Attention 12. TOTAL Revenue Received From Sales of Electric Energy
I Pant R, Lune 1 20d), Page § 57.577.486| 0
| 13. Transmission Revenue
PR, Line 13(d), Page § o] 0
w 14. Other Electric Revenue
— Part B, Line |4(d), Paye 5 1.169.044 0

Total Lines 12(d). 13{d) & 14{d)

58,746,530

Difference

Ba

lance Check - Cost of Purchases and Generation

2. Power Production Expense Comments
PartA. Line 2(b), Page | o] 0
3. Cost of Purchased Power
ECHECKRESULIS | Part A Line 3{b), Page | 37.655.708] o
4. Transmission Expense
Part A_ Line 4(b], Page | a 0
. Needs Attention 5. Regional Market Operations Expense
Par A, Line Sib), Page | 0 0
Total Lines 2{b} thru 5{h} 37.655.708
18. Cost ol Purchases and Generation
@ | Part R, Line |$(d), Page 5 37.6%3.708] 0
DifTerence L] Vi pedhes
Balance Check - Cost of Purchased Power
. |3. Cost of Purchased Power Comments
Part A. Line 3(b), Page | 37.655.708] 0
. Needs Attention  |TOTALS (Cost)
Part L, Line 21(f), Pave 3 37655708 ]
| Difference ] ¥Eatch
@ e
FORM 7 LINE ITEMS THAT SHOULD NOT EQUAL ZERO
LINE ITEM
| Operating Revenue and Patronage Capital Ling | is greater than ZERO
3 Cost of Purchased Power Line 3 15 preater than ZERO
6 Dusint Expense - 0 Line 6 is greater than ZERO
7 Distribution Expense - Mainienance Line 7 1s ureater than ZERO
8 Consumer Accounts Expense Line 8 1s ureater than ZERQ
% Cuslomer Service and Informational Exg Line 9 is greater than ZERQ
11 _Administrative and General Expense Line 11 15 greater than ZERQ
12 Total Up & Ma Expense (2 thry 1 1) Line 12 15 greater than ZERD
13 Dep & Amortization Expense Line |3 15 greater than ZERQ
16 [nterest on Long-Term Debt Line 16 15 greater than ZERO
20 Total Cost of Electric Service (12 thru 19) Line 20 1s jpreater than ZERO
29 Pawronae Capial or Margins {21 thru 28) Line 29 1s a NON-ZERO value
PART C. BALANCE SHEET
Balance Check - Balance Sheet
= =ﬁﬁﬁtiﬂﬂﬁma‘§? 28. Total Assels & Other Debits (5+14+26+27) Comments
Part C, Ling 28, Page 2 135.356.107 0
. Needs Attention 51. Total Liabilities & Other Credits {(35+38+41+49+50)
Part €, Line 51, Paye 2 135,356,107 0
@ DifTerence OIL
Mpches
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CI'C FORM 7 DATA ERROR AND WARNING CHECKS
Balance Check - Current Maturities Long-Term Debt
38 Total Lony-Term Debt BN |
45 Current Matunties Long-Term Debt 2834125 1]
46 Current Matuntics Long-Term Debt-Economic Dev 9 0
7. Investmenl in Subsidiary Companies Comments
Pant C, Line 7, Page 2 a 0
8. Invest. in Assoc. Org. - Patronage Capital
Pant C. Line 8, Page 2 33,461,897 0
9. Invest. in Assoc. Org. - Other - General Funds
fart €, Lne 9, Page 2 of 0
10. Invest in Assoc. Org. - Other - Nongeneral Funds
Part C. Line 1), Page 2 800,605 0
Total Lines 7.8.9 & 10 35,262,502
Fa- Part | - [nvestments in Associated Organizations
Column (b) - Included (3)
Part [ Subtotal (b) o 0
Column (¢) - Excluded (3)
Part L Subtotal (c} 32,281,194 0
Column (d) - [ncome or Loss
Pam |, Subtotal (d) 3.011.308 0
Total 35.262,502 I
Dilference
11. investments in Economic Development Projects | C
' Ling 1. Page 2 1,123,702 0
7a - Part [ - Investmenls in Economic Development Projects
Calumn (b) - Included (S)
Part 1, Subtotal (b) il 0
Column (c) - Excluded (S)
Pant |, Subtonal (<) 1123 702 o
Colums (d) - Income or Loss
Part |, Subitatal (d) 0 0
Total 1.123.702
Difference fatel
12, Other Investments I C
Part C. Line 12, Paye 2 9320 [
7a - Part I - Other Investments
Column (b) - Included (S)
Part L. Subtotal {b) ol 0
Column (c) - Excluded (S) 2
Part L. Subtotal () 9,820 0
Column (d} - [ncome or Loss
Part I, Subtotal (d 0 0
Total 9,520 - =
Diference T e Y I e
13, Special Funds C
Part C, Line 13, Page 2 0 0
7a - Part [ - Special Funds
Column (b) - Included ($)
Part 1 Subtotal (b) o 0
Column (c) - Excluded (8)
Part I, Subtotal (<) o] 0
Column (d) - Income or Loss
Part I, Subtotal (d) ] 0
Total
DilTerence
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CFC FORM 7 DATA ERROR AND WARNING CHECKS

|

2/

@

_ BALANCEAMECK RESULTS

15. Cash-General Funds
Part C, Line 15, Paye 2

Ta - Part I - Cash - General
Column (b) - Included (5)

Part [, Subtotal (b)
Column (c) - Excluded ($)

Pant L. Subtotal )
Column (d) - Income or Loss

Part 1, Subtotal (d)

Total
Difference

I Comments
261477 0
11.477] 0
230,000 0
0 0
261,477|

17. Special Deposils C
Pant C Line |7, Page 2 0 0
7a - Part I - Special Deposits
Column (b) - Included (8)
Part L Subiotal (b) ol 0
Column (c) - Excluded (S)
oy Part . Subiotal {c) 0l 0
Column (d) - Income or Loss
@ [ Part L, Subtotal (d) o 0
Total ol = L= y
DifTercnce
18. Temporary Investments | Comments
Part €. Ling 15, Pave 2 o] v
7a- Part | - Temporary Investments i
; Column (b) - Included ($) It
] Par L Subtotal (b} o] 0
,[ Column (c) - Excluded (5) = ! \
1 ._?J Part |, Subtotal {¢ OI 0
| Column (d} - Income or Loss
| @ | Part I, Subsotal (d) o 0
—_— Total ] L L
Difference Wixreby
19. Notes Receivable - Net Comments
Pan €, Ling 19, Page 2 0 0
L R ("—m i X |21. Accounts Receivable - Nel Other L
Part.C. Ling 21, Page 2 566.159 0
Total Lines 19 & 21 566,159
7a - Part [ - Account & Notes Receivable - Net 7 J
Column (b) - [ncluded (S} - A
0 Part i, Subtotal (b) 566,139 o
Column (c) - Excluded (8)
@ | Part I, Subtotal (¢ ol 0
Column (d) - Income or Loss
Par L Subtotal 1d) 0 0
Total 566,159}
Difference

Balance Check - Total Retirements

Total Retirements (1+2)

Part J. Line 3b. Page 3

Balance Check - Total Cash Reti: nts

Tutal Cash Received (4+5)
Part J. Line 6, Page 3

Balance Check - Employee Hour

i

Number of Full Time Employees
Part | Line |. Page 3
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CFC FORM 7 DATA ERROR AND WARNING CHECKS

PART L. CHANGESIN CTILITY PLANT

Balance Check - Changes in Utility Plant

__|t. Total Utility Plant in Service Comments
Pan €, Line |, Page 2 131,656,613 0
e —
| ° Needs Attention  |SUBTOTAL: (1 thru 11)
Pan E, Ling 12(g), Page 3 131.656.613 | o
Difference LY Py
- 12. Construction Work in Progress l Comments
Pars €. Lune 2, Pase 2 2541051 | 0
o Needs Atlention Construction Work in Progress
Part £, Line 1 3(e), Page 3 2541051 0

DifTerence
3. Total Utility Plant (1+2) | Commnents
Part.C, Line 3, Page 2 134.197.664] 0
° Needs Attention  [TOTAL GTILITY PLANT (12+13)
Pan £, Lane [4e), Puge 3 134,197 664 0
DifTerence L] Tinsc
PART L. KWH PURCHASED AND TOTAL COST
. Balance Check - Total KWH Purchased
naba? | TOTALS (KWH Purchased) Comments
Part L, Line 21e), Page 3 447,060,046 | 0
o Needs Altention 16, TOTAL KWH Purchased
Part R, Ling 16(d), Page 5 447.066,046] 0

PART 0. LONG-TERM DEBT SERVICE REQUIREMENTS

Balance Check - Long-Term Debt Service Reguinmenu

e ‘Total Balance End of Year

3!. Total Long-Term Debt (36 + 37) Comments
Part €, Line 38, Paue 2 61.762.482 0
Part O, Lane |2, Page 4 61,762,482 0
Difference (1] MEatches

o Needs Attention

Balance Check - Data on Transmission and Distribution Plant

8. Total Miles Energized {5+6+7)
Pan B. Line 57, Page |

Balance Cheek - KWh Purchased and Total Cost

[21. Total kWh Purchased

447066046 ] 3

[21. Total Cost

| 37.655.708 |

Balanee Check - Ratio 139 - Line Loss (%)

RATIO 139 -— LINE LOSS (*s)

Balance Check - Part K. Due from Consumers for Electric Service

1. Amount Due Over 60 Days:
Amount Due Over 60 Days

2. Amount Written Off During Year:
Amount Written Off Duning Year

cfc_form7_2022

Page 21 of 22



CFC
7

FORM
NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI1044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2022
NOTES
Page 7a - Part 1, 2. Investments in Associated Organizations
Included Excluded Income or Loss
NISC 233,359 7,051
Federated |nsurance 209,555 31,728
CoBank 178,280 99,415
NRTC 1,461 -
Total 622,655 138,194
Page 7a - Part 1, 3. Investments in Economic Development Projects
Included Excluded Income or Loss
Grand Traverse Foodshed Alliance 100,000
Cedar Area Fire & Rescue 85,781
Iron Fish Distillery 59,583
Grand Traverse Metro Emergency 58,333
Great Lakes Stainless 57,600
Grand Traverse Bay YMCA (Loan 2) 54 167
Field La Femme, LLC 53,571
Involved Citizens Enterprises, Inc. 52,500
Habitat for Humanity 49,431
Pro Image Design 40,733
Altus Brands (Loan 3) 27,333
Mo's Incredible Pizza 24,083
Bay Motor Products (Loan 2) 23,460
Fieldstone Market 17,000
Up North Automotive (Loan 2) 8,667
Altus Brands (Loan 2) 8,000
Total 720,243
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